Buy a home with no monthly
mortgage payments

Reverse Mortgage for Home Purchase

Want to buy a new home that meets your changing needs or lifestyle? Maybe you’d like to live closer to
family - or to the golf course? If you are at least 62 years old, now you can buy a home without having
to deplete your entire retirement savings and without having to make monthly mortgage payments.

» Nomonthlymortgagepayments. Loanwouldbeduewhenyoumoveoutpermanently,
sell the home, or pass away.

» Down payment would be between 25% and 47.6% (plus closing costs), depending on
your age.

» Non-recourse: never owe more than what the home is worth. If the heirs choose not
torepaytheloanandthehomeisforeclosed,theywill notbeliable foranydeficiency.

Stipulationsinclude maintaining primary residence, keepingcurrenton property taxesandinsurance,
and making sure the house is properly maintained.

Callustodaytoseeifyou qualify. As part of the process, you’ll then work with anindependent reverse
mortgage counselor, who can help you evaluate all the risks and benefits.
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